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Committee: IAESB Consultative Advisory Group 

Meeting Location: Intercontinental Presidente, Mexico City, Mexico 

Meeting Date: October 30-31, 2017 

SUBJECT: Issues Paper on Investigating the Target Audience 
for IESs (11/17) 

 
INTRODUCTION 

1. The aim of this paper is to: 

i. Set out the issues related to possible expansion of the target audience for IESs; 
that is, those to whom requirements of the IESs are written. 

ii. Provide a draft consultation paper on the topic for the CAG’s consideration 
iii. Obtain the CAG’s direction and feedback on the consultation paper and issues 

presented. 

2. This agenda item contains the following materials: 

Agenda Item 8-1 Issues Paper on Investigating the Target Audience for IESs 
(11/17) 

Agenda Item 8-2 Draft Consultation Paper: Investigating the Target Audience of 
the International Education Standards (11/17) 

BACKGROUND 
3. The current suite of IESs contain requirements which are written only to IFAC Member 

Bodies, although accompanying content in the Scope section of the standards 
acknowledges that the standards will be of use to a range of other stakeholders involved 
in the education of aspiring professional accountants and professional accountants.   It 
has been consistently understood in Board discussions that the focus of the 
requirements solely on IFAC Member Bodies is a consequence of the fact that IFAC 
Member Bodies are subject to the Statements of Membership Obligations. This means 
IFAC has some ability to monitor and measure, and so enforce and assess compliance 
with the standards by IFAC Member Bodies, but has no such ability in relation to other 
stakeholders. 

4. In various public consultations, most recently as part of the outreach activity for the 
revisions to IES 7 some stakeholders have suggested that the IAESB could extend the 
requirements of the IESs to other stakeholders, and in the context of IES 7 specifically to 
the individual professional accountant. In discussions to date the Board has explored 
some of the issues this change would raise, but also recognized that there are potential 
benefits to extending the audience for the IESs.  In recent discussions on IES 7 it was 
agreed that this is an issue that the Board needs to take a structured approach to, as 
such a change has potentially wider applicability than just to IES 7.  
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5. The Drafting Working Group (DWG) has been tasked with exploring this issue further 
and bringing back to the Board proposals on how to proceed, including considering the 
need for public consultation on this issue. 

Recent Task Force Activity 
6. The DWG met by phone on 3 occasions since July, and have discussed the issues and 

determined the need to bring to the November Board meeting a draft of a consultation 
paper which could subsequently to invite public comment on the issue.  

7. The DWG have since worked collaboratively to draft the consultation paper, and in doing 
so trialed used of a new IFAC collaboration environment, GlobalScape. 

DISCUSSION 

8. The issues for consideration are set out in the draft consultation paper Agenda Item 8-2 

 
 
 
 

 
 

 
 
 
 

  

PROPOSED WAY FORWARD 

1) CAG member’s advice and suggestions will be included in the IAESB’s discussion of this 
project at its November meeting. 

 
 

Action requested: 

1. What advice do you have on the consultation paper (See Agenda Item 
8-2 of this meeting) in order to obtain public input on this issue? 

2. What advice you have on the issues identified in the draft consultation 
paper?   

3. Are there any other changes that should be made to the draft 
consultation paper before issue? 


