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IAESB Meeting – April 2015, New York, USA 
 

To:   IAESB  

From:  Chris Austin  
Chair, International Accounting Education Standards Board (IAESB) 

 

International Accounting Education Standards Board (IAESB) – 2014 Quarter 4 Progress Report 

Project Updates 

Revision of International Education Standard (IES) 8  
The IAESB approved the final content of the revised IES 8 at its October 2014 meeting; and the PIOB 
approved the due process at its December 2014 meeting. IES 8, Professional Competence for 
Engagement Partners Responsible for Audits of Financial Statements (Revised), was published with 
its accompanying Basis of Conclusions document on 15thDecember 2014. IES 8 addresses the 
professional competence that professional accountants are required to demonstrate and maintain 
when performing the role of the engagement partner responsible for audits of financial statements. 
IES 8 builds on the learning outcomes of IESs 2, 3, and 4; it recognizes the responsibility to maintain 
and further develop professional competence through Continuing Professional Development. With the 
release of IES 8, the IAESB concluded its project to revise and redraft its suite of eight IESs.  
 
Revision of the Framework for International Education Standards for Professional Accountants  
At its June 2014 meeting, the IAESB approved the Exposure Draft (ED), including the definitions of 
professional accountant and general education. The ED issued on 23rd July, for a 90-day public 
comment period. The IAESB will discuss the ED comments with the CAG in February 2015, and 
bring a revised draft to the April 2015 IAESB meeting with a view to formal approval.  
 
Revised IESs: Implementation Guidance  
 
At its October 2014 meeting, the IAESB discussed its approach to the developing Implementation 
guidance. Key issues considered were: (i) types of guidance needed; (ii) oversight arrangements for 
these guidance projects; (iii) frequency and purpose of Board meetings in 2015 and 2016; (iv) ways 
of improving the effectiveness and efficiency of Board activities; and (v) identifying key deliverables 
and milestones. 
  
The IAESB discussed project proposals for supporting: (1) implementing a learning outcomes 
approach in professional accounting education programs; and (2) assessing the status of the 
implementation of the extant IESs. In assessing the implementation of the extant IESs, the IAESB 
will coordinate with IFAC’s Compliance Advisory Panel to make use of the data from the Compliance 
Program. Both projects will inform IAESB consideration of whether additional guidance is needed to 
support the revised IESs.  

  

 

 


