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To:   IAESB CAG 

From:  Chris Austin  
Chair, International Accounting Education Standards Board (IAESB) 

 

International Accounting Education Standards Board (IAESB) – 2017 Progress Report 

Major Achievements 

Category Output 

Standards and 
Guidance 

• February: Released IAESB Handbook of International Education 
Pronouncements, 2017 Edition.  

Note from IAESB Chair 

The Board’s work has focused on serving the public interest by enhancing education by developing and 
implementing International Education Standards™ (IES™), that: 
• attain acceptance worldwide and foster global excellence, 
• enhance the competence of individuals operating in the global accountancy profession, and  
• thereby contribute to strengthened public trust and confidence. 

In the first quarter of 2017, the Board issued its 2017-2021 Strategy and 2017-2018 Work Programme. 
Consistency and quality require that dynamic standards development keeps pace with, and remains 
relevant to the competence expectations of professional accountants globally. To achieve this, our 
standards development agenda is driven by engaging on emerging issues, consulting with stakeholders, 
gathering evidence-based input, and performing an analysis of stakeholders’ needs.  

Standards Development 

We enhanced our outreach to stakeholders, both to consult about the maintenance and enhancement of 
the IESs, and to inform our deliberations about standards development.   

We have: 
• completed in-depth interviews and performed targeted outreach with stakeholders on issues relating 

to measuring, monitoring, and complying with Continuing Professional Development; 
• issued an Exposure Draft on the revision of IES 7, Continuing Professional Development for public 

comment and are analysing the 42 comment letters received; 
• performed reviews on professional and academic literature to determine whether to enhance the 

learning outcomes of the IESs to improve the application of professional scepticism and to support 
skills and competence development of professional accountants in Information and Communications 
Technology (ICT); and  

• started a new project to investigate the development of skills needed by professional accountants 
working in Public Sector Accounting, Reporting, and Assurance. 

We published the 2017 Handbook of International Education Pronouncements that compiles the drafting 
changes from our maintenance review of the Framework for International Education Standards for 
Professional Accountants and Aspiring Professional Accountants (2015), the IAESB Glossary of Terms 
(2015), and suite of 8 IESs. This review has improved clarity and consistency among these publications, 

https://www.ifac.org/system/files/publications/files/2017-Handbook-of-International-Education-Pronouncements.PDF
https://www.ifac.org/system/files/publications/files/2017-Handbook-of-International-Education-Pronouncements.PDF
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addressing terminology changes, matters of language, typographical corrections, or other drafting 
issues. 

Stakeholder Engagement and Communication 

We engaged and communicated with our stakeholders to raise awareness about the work of the Board, 
provide opportunities for comment, and leveraged tools that support engagement.  

We have: 
• surveyed stakeholders about their views and preferences in areas of ICT, Professional Scepticism, 

and Stakeholder Needs to inform the Board’s projects, activities and publications; 
• communicated through presentations, media releases, newsletters (IAESB eNews) and videos to 

raise awareness of the IESs, IAESB Strategy and Work Plan, Implementation Support, and the 
Board’s projects and activities; and  

• supported the Centre For Financial Reporting Reform (World Bank Group –Governance) in presenting 
keynote addresses at The Road to Europe: Programme of Accounting Reform and Institutional 
Strengthening (EU-REPARIS) and Strengthening Auditing and Reporting in Countries of the Eastern 
Partnership (STAREP); and providing advice on its Accountancy Education Benchmarking Study for 
Southeastern and Eastern European Countries.    

Implementation Support and Thought Leadership 

We supported IES implementation by increasing awareness of Board publications, maintaining the 
existing support materials and speaking out on education issues using Board members’ expertise and 
experience.  

We have:  
• contributed to the development of the cross-representational working group’s publication, Toward 

Enhanced Professional Scepticism - Observations Of The IAASB-IAESB-IESBA Professional 
Skepticism Working Group; 

• developed an inventory of IES Implementation Support Materials, identified materials that need 
updating now to align with the revised IESs, and devised criteria for assessing when to revise other 
support; and 

• initiated an IAESB Personal Perspectives Series that shares the insights from board members and 
technical advisers on challenges affecting professional accountants and the importance of effective 
accountancy learning and development. 

At our November 2017 meeting, hosted by the Instituto Mexicano de Contadores Públicos (IMCP), we 
will continue to engage stakeholders on developing skills and competence in the area of ICT, 
overcoming challenges in implementing the IESs, and promoting the attractiveness of the accountancy 
profession to young professionals. 

The Nominating Committee has approved several reappointments: these continue the IAESB’s policy of 
maintaining broad diversity of professional, geographic and gender backgrounds. 

 
Chris Austin CBE 
IAESB Chair 
17 October 2017 
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Major Achievements 

Category Output 

• March: Released IAESB 2017-2021 Strategy and 2017-2018 Work 
Plan.  

• April: Approved Exposure Draft on IES 7, Continuing Professional 
Development (Revised). Released: June 5 2017. 

Issued support materials to promote awareness, understanding, and effective 
application of International Education Standards and the 2017-2021 Strategy 
and 2017-2018 Work Plan: 

• January: Basis of Conclusions, Drafting Changes to International 
Education Standards, Framework for International Education 
Standards for Professional Accountants and Aspiring Accountants 
(2015), & IAESB Glossary of Terms.  

• March: Basis of Conclusions, 2017-2021 IAESB Strategy and 2017-
2018 Work Plan 

Adoption and 
Implementation 

Articles from the IAESB Personal Perspectives Series share insights on 
challenges affecting the profession accountants and the importance of effective 
learning and development. 

• July:Making Sense of Accounting Education in a World of Change: An 
Accounting Firm Viewpoint.  

• September: New Generations in the Workplace: Educational 
Innovation Challenges. 

Issued non-authoritative products on professional scepticism and entry 
requirements for accounting education programmes: 

• August: Toward Enhanced Professional Scepticism -Observations of 
the IAASB-IAESB-IESBA Professional Scepticism Working Group. 

• May: Video on The Importance of Entry Requirements to Professional 
Accounting Education Programmes.  

http://www.ifac.org/system/files/publications/files/IAESB-Strategy-and-Work-Plan.pdf
http://www.ifac.org/system/files/publications/files/IAESB-Strategy-and-Work-Plan.pdf
http://www.ifac.org/news-events/2017-06/iaesb-proposes-revised-continuing-professional-development-standard-focus-more
http://www.ifac.org/news-events/2017-06/iaesb-proposes-revised-continuing-professional-development-standard-focus-more
http://www.ifac.org/system/files/publications/files/IAESB-Basis-for-Conclusion-Drafting-Changes-2017_0.pdf
http://www.ifac.org/system/files/publications/files/IAESB-Basis-for-Conclusion-Drafting-Changes-2017_0.pdf
http://www.ifac.org/system/files/publications/files/IAESB-Basis-for-Conclusion-Drafting-Changes-2017_0.pdf
http://www.ifac.org/system/files/publications/files/IAESB-Basis-for-Conclusion-Drafting-Changes-2017_0.pdf
http://www.ifac.org/system/files/publications/files/IAESB-Strategy-and-Work-Plan-Basis-of-Conclusions.pdf
http://www.ifac.org/system/files/publications/files/IAESB-Strategy-and-Work-Plan-Basis-of-Conclusions.pdf
http://www.ifac.org/news-events/2017-07/new-series-iaesb-personal-perspectives
http://www.ifac.org/news-events/2017-07/new-series-iaesb-personal-perspectives
http://www.ifac.org/publications-resources/personal-perspectives-iaesb-member-rachel-banfield-and-technical-advisor
http://www.ifac.org/publications-resources/personal-perspectives-iaesb-member-rachel-banfield-and-technical-advisor
http://www.ifac.org/publications-resources/toward-enhanced-professional-skepticism
http://www.ifac.org/publications-resources/toward-enhanced-professional-skepticism
http://www.ifac.org/publications-resources/importance-entry-requirements-professional-accounting-education-programs
http://www.ifac.org/publications-resources/importance-entry-requirements-professional-accounting-education-programs
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Major Achievements 

Category Output 

Stakeholder 
Engagement 

Videos to inform about the Board’s Strategy and activities: 
• February: Overview of the IAESB 2017-2021 Strategy 
• August: Overview of the IAESB (Spanish) 
• August: Overview of the IAESB (Indonesian)  

The Board has increased awareness of its activities through:  
• April 2017: Audio Podcast - IAESB April 2017 Meeting Highlights. 
• July 2017: IAESB eNews. 
• September 2017: IAESB eNews. 

The Board has conducted surveys with stakeholders on each of ICT and 
professional scepticism: 

• Quarter 2: impact of mega trends on ICT skills on professional 
accountants (IAESB stakeholders, IFAC member Bodies, PAOs from 
Strengthening Auditing and Reporting in Countries of the Eastern 
Partnership (STAREP); 

•  Quarter 3: how to improve the application of professional scepticism 
(IFAC’s PAIBC, GAA Education Directors, and Forum of Firms 
networks). 

Environmental Issues 

We continue to liaise with stakeholders to inform the Board’s work. For example: IFAC’s Technology 
Advisory Group, the PAIB Committee, and the IAASB’s Data Analytics Working Group (DAWG). The 
Board is following the IAASB’s work on enhancing audit quality (revisions of ISQC 1 and ISA 220) and 
data analytics (IAASB’s DAWG); and the International Integrated Reporting Council’s work on 
Integrated Reporting. These initiatives may identify the need for new competences and learning 
outcomes. 

4th Quarter Update and 2017 Projects in Process 

Standards Development Projects and Initiatives 
 
IES 7, Continuing Professional Development (CPD) 
On 5 June, we issued the Exposure Draft (ED) on IES 7, Continuing Professional Development, for a 
90-day consultation. The ED emphasises learning and development directly related to an accountant’s 
professional responsibilities, rather than just a minimum number of hours of CPD. We will consider the 
ED responses at our November meeting, and aim to finalise the revision of IES 7 in 3rd quarter of 
2018. 
 
Professional Scepticism 
We provided comments on the development of a publication setting out the Professional Scepticism 
Working Group’s observations and three Standard-setting Boards’ initiatives to improve the application 
of professional scepticism. In addition, we have commissioned a review of recent professional and 
academic literature, as well as conducted surveys on key stakeholder groups to inform our November 
meeting’s deliberations on a project proposal that will determine whether the learning outcomes of 
IESs will need to be updated and what type of implementation support materials can be developed to 
assist professional and aspiring accountants in improving the application of professional scepticism. 

http://www.ifac.org/publications-resources/overview-iaesb-2017-2021-strategy
https://www.ifac.org/publications-resources/una-introducci-n-al-consejo-de-normas-internacionales-de-formaci-n-en
https://www.ifac.org/publications-resources/sekilas-tentang-international-accounting-education-standards-board
https://www.iaesb.org/system/files/meetings/files/IAESB-April-2017-Meeting-Podcast.mp3
http://www.ifac.org/news-events/2017-07/iaesb-enews-july-2017
http://www.ifac.org/news-events/2017-09/iaesb-enews-september2017
http://www.ifac.org/news-events/2017-06/iaesb-proposes-revised-continuing-professional-development-standard-focus-more
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Major Achievements 

Category Output 

Information and Communications Technology 
During the 2nd quarter, we commissioned a literature review, consulted with targeted stakeholder’s 
groups and surveyed IFAC member organizations and other interested stakeholders, to obtain their 
views on mega trends in the workplace and their impact on professional accountants’ ICT skills. The 
findings from these surveys and consultations will inform our November meeting’s deliberations on a 
project proposal that will determine whether the learning outcomes of IESs will need to be updated and 
what type of implementation support materials can be developed to assist professional and aspiring 
accountants in meeting the marketplace’s demand for ICT skills. 

Implementation Support 
We continue our review of the Board’s inventory of support materials to assist with the implementation 
of IESs.  Findings from our review will inform the Board’s deliberations on whether to update or 
enhance support materials on improving competence-based education, implementing IES 4, Initial 
Professional Development – Professional Values, Ethics, and Attitudes, and providing guidance on 
developing competence for accounting technicians working in areas of accounting, assurance, and 
public sector accounting and reporting.  

Stakeholder Engagement and Communication  
We are engaging with stakeholders through various communications initiatives, such as surveys and 
targeted consultations on the development of ICT skills, as well as the IAESB Personal Perspectives 
series which shares insights from board members and technical advisors on some of the challenges 
affecting aspiring professional accountants and the importance of effective accountancy learning and 
development. These communication initiatives improve the awareness of our projects and activities, 
encourage response on Board’s requests for comments, as well as inform our deliberations on projects 
to update or enhance the development of the IESs. 

Other Items 
In June and September, the Chair and Deputy Chair participated in discussions with the IAASB and 
IESBA leadership on coordination of our respective standard-setting activities. In 2018, we will discuss 
aligning the strategy and work planning cycles for the three Boards. 
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