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Minutes of Public Meeting of the 

INTERNATIONAL ACCOUNTING EDUCATION STANDARDS BOARD 

CONSULTATIVE ADVISORY GROUP (CAG) 

 

Held on May 12, 2015 by teleconference 

 

MEMBERS:  
 Present: 
Keith Bowman (Chair) 
Mara Cameran 
Fabio Moraes da Costa 
Jerry Trapnell  
Susan Haka 
Greg Scates 
Anne-Marike van Arkel 
Petra Weymuller  
Amanda Dempsey 
Nishan Fernando 
Wu Xi 
Ann Lamb 
Paul de Lange 
 
 
IAESB members: 
Chris Austin 
Anne-Marie Vitale 
Catherine Forster 
 
 
IFAC Staff: 
James Gunn 
David McPeak 
Sonia Tavares 
 
Observers: 
Aileen Pierce 
José Echenique 
 
Regrets: 
Chungwoo Suh 
 
 
 

 
Public Accountants Council (Ontario, Canada) 
European Accounting Association 
FUCAPE Business School (Brazil) 
The Association to Advance Collegiate Schools of Business 
American Accounting Association  
Public Company Accounting Oversight Board (USA) 
European Federation of Accountants and Auditors for SMEs 
Fédération des Experts Comptable Européens 
Independent Regulatory Board for Auditors (South Africa) 
South Asian Federation of Accountants 
Confederation of Asian and Pacific Accountants  
Common Content Project 
Accounting and Finance Association of Australia and New 
Zealand 
 
 
IAESB Chair 
IAESB member, Chair of Learning Outcomes Guidance Taskforce 
IAESB member, Secretary of Learning Outcomes Guidance 
Taskforce 
 
 
Managing Director, Professional Standards 
IAESB Senior Technical Manager 
IAESB Administrative Assistant 
 
 
Public Interest Oversight Board  
Latin American Association of Business and Accounting Colleges 
and Universities 
 
IFRS Foundation 
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OPENING MATTERS 

1.1 Welcome and Introductory Remarks 

Mr. Keith Bowman, Chair of the IAESB CAG, welcomed members and other participants to the 

teleconference meeting. A special welcome was extended to new CAG member Ms. Ann Lamb 

(Common Content Project) and to Professor Aileen Pierce (Public Interest Oversight Board 

representative).  

 

An apology was received from Dr. Chungwoo Suh (IFRS Foundation). The CAG Chair also welcomed 

Mr. José Echenique as an observer for the Latin American Association of Business and Accounting 

Colleges and Universities (ALAFEC). 

 

1.2 Approval of Agenda and Minutes of Previous Meeting 

Approval of Teleconference Meeting Agenda 

The CAG approved the teleconference meeting agenda as is. 

 

Approval of Minutes of Previous Meeting 

The CAG approved the minutes of the February 2015 CAG meeting subject to changing “Certified” 

to “Chartered” on the Attendance page (Page 1). 

 

 

CURRENT IAESB PROJECTS 

2. LEARNING OUTCOMES GUIDANCE 

The IAESB CAG received a copy of a draft Consultation paper relating to proposed guiding principles 

for a learning outcomes approach in a professional accounting education program, a Staff Questions 

and Answers document, and an Issues Paper which included questions for discussion. The following 

summarizes the discussion of CAG members. 

 

Discussion of Issues 

 

Consultation Paper 

In general, CAG members supported the proposed consultation paper indicating that there were no 

fatal flaws. CAG members, however, did make the following suggestions to improve the development 

of guidance materials on learning outcomes: (a) provide further clarity on the roles of the various 

stakeholders in adopting a learning outcomes approach, including higher education institutions, 

licensing bodies, and classroom professors; (b) integrate existing literature to assist education 
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providers in the understanding and application of the proposed guiding principles for a learning 

outcomes approach; and (c) provide further assistance to developing member bodies in writing 

learning outcomes, understanding the taxonomy relating to learning outcomes, and explaining the 

implications of learning outcomes on assessment activities. In addition, CAG members suggested 

that the Consultation Paper Process includes an explicit request for stakeholders’ assistance in 

providing details of their assessment activities used in currently implemented learning outcomes 

approaches. CAG members also suggested that more emphasis was needed on the iterative nature 

of receiving feedback and continuously improving how the learning outcomes approach is 

implemented.    

 

Staff Questions and Answers  

In general, CAG members supported the proposed document on Staff Answers and Questions 

indicating there were no fatal flaws. CAG members, however, did make the following suggestions to 

improve the development of this document: (a) review question 4 to determine if the qualifier, “when 

appropriate” was needed; (b) enhance the answer of question 15 to include circumstances in which 

each of the listed assessment activities would be appropriate, and emphasize the need for 

maintaining documentary evidence to validate that the assessment activities performed had achieved 

their intended objectives; and (c) review question 17 to ensure consistency when using the terms, 

“examinations” and “assessment activities”.  

Proposed Way Forward 

The advice and editorial comments resulting from the CAG’s deliberations will be considered by the 

IAESB in finalizing and approving the content of the Consultation paper and the Staff Questions and 

Answers document.    

 

3. IAESB 2017-21 STRATEGY AND WORK PLAN 

The IAESB CAG received a copy of an Issues paper relating to criteria for new and revised 

International Education Standards for information purposes. Mr. Bowman indicated that a 3-4 CAG 

member workgroup would be formed with the mandate to review the proposed criteria for new and 

revised International Education Standards (See Agenda Item 3-1 of May 2015 CAG Teleconference) 

and to identify public interest needs in the area of professional accounting education. He also 

indicated that the workgroup would be chaired by Dr. Jerry Trapnell and invited CAG members to 

participate on this workgroup. The workgroup will provide a preliminary report to the IAESB Steering 

Committee at its July meeting and report its findings to the CAG for further discussion at its 

September meeting. 
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OTHER BUSINESS 

4a. IES 8 IMPLEMENTATION GUIDANCE PROJECT PROPOSAL  

Mr. Bowman advised the CAG that the IES 8 Guidance taskforce will be circulating to the CAG in 

May a project proposal on non-authoritative guidance for the revised IES 8, Professional Competence 

for Engagement Partners Responsible for Audits of Financial Statements. He asked CAG members 

for their assistance by reviewing and forwarding their comments on the project proposal by email to 

IAESB staff. 

 

4b. FUTURE MEETINGS 

The CAG noted that its final in-person meeting for 2015 will be held on September 28-29 in New 

York, USA. 

 

5. CLOSING REMARKS 

PIOB Representative Remarks 

Professor Pierce, PIOB Representative, complimented the IAESB CAG members on their good 

deliberations of and contributions to Agenda item 2-1 on the Learning Outcomes Guidance.  She 

indicated that in spite of the limitations of a teleconference discussion format, the engagement of 

CAG members was effective. Professor Pierce encouraged CAG members to contact their 

sponsoring organizations to provide feedback and assistance in the form of practice examples as 

requested by the consultation paper on learning outcomes guidance. 

 

Mr. Bowman thanked Professor Pierce for her remarks.  

 

IAESB Chairman’s Remarks 

Mr. Austin, IAESB Chair, indicated that he heard no indication of a fatal flaw with either the 

consultation paper or the Staff Questions and Answers document. He thanked CAG members for 

their comments and editorial suggestions on both publications and indicated an updated version of 

consultation paper would be prepared as a result of today’s comments and then the consultation 

paper would be exposed for public comment over a 60-day period commencing in July. Mr. Austin 

also thanked Dr. Trapnell for accepting to chair the workgroup that is providing advice for developing 

the 2017-2021 IAESB Strategy and Work Plan and indicated that he looked forward to the 

workgroup’s preliminary report for the IAESB Steering Committee. 

 

IAESB CAG Chairperson’s Remarks 

Mr. Bowman, IAESB CAG Chair, thanked CAG members for their comments and advice, especially 

Ms. Ann Lamb for her participation in her first teleconference meeting as a CAG member.  
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The public teleconference meeting closed at 09:25 hours (EDT), May 12, 2015. 

 

Approved by Chairperson: ……………………………………… 

 

Date: ………………………………………………………….. 
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ACTION LIST 

 

IAESB CAG TELECONFERENCE MEETING - May 2015 

 

ACTION PERSON(S) 

RESPONSIBLE 

DUE DATE STATUS 

1. Update CDL 

 

S Tavares/ D McPeak ASAP DONE 

2. Incorporate CAG comments/ 

advice, where possible, into the 

consultation paper and Staff 

Questions and Answers document 

which are expected to be released 

in June 2015 

AM Vitale, C Forster /D 

McPeak 

June 30 DONE 

3. Provide Project proposal to CAG 

members for comments/ advice by 

end of June 2015 

G Owens/ D McPeak / S 

Tavares 

June 30 DONE 

 

 

 


