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Minutes of Public Meeting of the 

INTERNATIONAL ACCOUNTING EDUCATION STANDARDS BOARD 
CONSULTATIVE ADVISORY GROUP (CAG) 

 

Held on May 30, 2019 by teleconference 
 
MEMBERS:  
 Present: 
Raymond Johnson (Chair) 
Keith Bowman  
Fabio Moraes da Costa 
James Young 
Salvador Marín-Hernández  
Amanda Dempsey 
Nishan Fernando 
Sekar Govindarajan 
Ann Lamb 
José Echenique 
 
 
IAESB members: 
Anne-Marie Vitale 
Helen Partridge 
David Simko 
Susan Flis 
 
 
IFAC Staff: 
James Gunn 
David McPeak 
Sonia Tavares 
 
Observers: 
Karen Stothers 
Elena Bozhkova 
 
Regrets: 
Mara Cameran 
Jacqueline Birt 
 
 
 

 
National Association of State Boards of Accountancy (NASBA) 
Public Accountants Council (Ontario, Canada) 
FUCAPE Business School (Brazil) 
American Accounting Association  
European Federation of Accountants and Auditors for SMEs 
Independent Regulatory Board for Auditors (South Africa) 
South Asian Federation of Accountants 
Confederation of Asian and Pacific Accountants  
Common Content Project 
Latin American Association of Business and Accounting Colleges 
and Universities 
 
 
IAESB Chair, Chair of ICT task force 
IAESB member, Secretary of ICT task force 
IAESB member, Chair of Professional Skepticism task force 
IAESB member, Secretary of Professional Skepticism task force 
 
 
 
Managing Director, Professional Standards 
IAESB Principal 
IAESB Executive Assistant 
 
 
Public Interest Oversight Board  
Public Company Accounting Oversight Board (USA) 
 
 
European Accounting Association 
Accounting and Finance Association of Australia and New 
Zealand 
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OPENING MATTERS 
1.1 Welcome and Introductory Remarks 

Dr. Raymond Johnson, Chair of the IAESB CAG, welcomed members and other participants to the 

teleconference meeting. A special welcome was extended to Ms. Karen Stothers, Public Interest 

Oversight Board representative.  

 

Apologies were received from Dr. Mara Cameran (European Accounting Association) and Dr. 

Jacqueline Birt (Accounting and Finance Association of Australia and New Zealand).  

 

1.2 Approval of Agenda and Minutes of Previous Meeting 
Approval of Teleconference Meeting Agenda 

The CAG approved the May teleconference meeting agenda as is. 

 

Approval of Minutes of Previous Meeting 

The CAG approved the minutes of the April 2019 CAG meeting as is.  

 

 

CURRENT IAESB PROJECTS 
2. REVISIONS TO IESS 2, 3, 4, AND 8 – ICT PERSPECTIVE 

The IAESB CAG received a copies of following papers: ICT Responses to Comments Received for 

ICT-Related Learning Outcomes; Marked-Up Version-Revision of IESs 2,3,4,8_Changes from 

Exposure Draft; Clean Version-Revision of IESs 2,3,4,8_Changes from Exposure Draft; Analysis of 

Comments in Response to Exposure Draft-Final, and an Issues Paper on Changes to IES 2, 3, 4 and 

8 as a Result of the Analysis of Professional Skepticism Comments from the Exposure Draft which 

included questions for discussion. The following summarizes the discussion of CAG members. 

 

Discussion of Issues 
 

Revised Definition of Information and Communications Technologies 

In general, CAG members supported the proposed definition of Information and Communications 

Technologies (See Agenda Item 2-1 of the May 2019 CAG teleconference meeting). It was suggested 

that the phrase, “A diverse set” should not be deleted to reflect a range of established and emerging 

technologies, techniques, and processes. 
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Proposed Drafting Changes to Learning Outcomes  

In general, CAG members supported the proposed drafting changes to the ICT learning outcomes of 

revised IESs 2, 3, 4, and 8 (See Agenda Item 2-3 of the May 2019 CAG teleconference meeting). 

CAG members provided the following comments or editorial suggestions on the proposed learning 

outcomes to improve clarity and understanding: 

• IES 2 f (vi). Question what is the rationale for changing the verb from “assess” to “analyze”?; 

• IES 2 g (iii). Suggest that the verb “apply” should be changed to “explain” to improve consistency 

between learning outcome IES 4 b (vi);  

• IES 2 h (iv). Replace the word, “an” with “and” and suggest that “organization’s” should be 

replaced with “organizational”;  

• IES 2 h (vi). Add additional context to the learning outcomes by adding, “..information to make 

decisions or draw conclusions from the data”; and 

• IES 2 h (vii). Add additional context to the learning outcome to better address users’ needs on its 

assessment and application or consider including this learning outcome in IES 3. 

Proposed Way Forward 
The advice and editorial comments resulting from the CAG’s deliberations will be considered by the 

IAESB in finalizing and approving the content of the Consultation paper and the Staff Questions and 

Answers document.    

 
3. REVISIONS TO IESS 2, 3, 4, AND 8 – PROFESSIONAL SKEPTICISM PERSPECTIVE  

The IAESB CAG received a copies of following papers: Marked-Up Version-Revision of IESs 

2,3,4,8_Changes from Exposure Draft; Clean Version-Revision of IESs 2,3,4,8_Changes from 

Exposure Draft; Analysis of Comments in Response to Exposure Draft-Final, and an Issues Paper 

on Changes to IES 2, 3, 4 and 8 as a Result of the Analysis of ICT Related Comments from the 

Exposure Draft which included questions for discussion. The following summarizes the discussion of 

CAG members. 

 

Discussion of Issues 
 Proposed Drafting Changes to IES 2, Initial Professional Development – Technical Competence 

In general, CAG members supported the proposed drafting changes to the Professional Skepticism 

learning outcomes of revised IES 2. CAG members provided the following editorial suggestions to 

the proposed learning outcomes to improve clarity: 

• IES 2 e (vi) and e (vii). Suggest that the verb for learning outcome IES 2 e (vi) should be changed 

from “conclude” to “assess” because of the level of cognition may not be appropriate for aspiring 
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accountants at IPD level and it was suggested that IES 2 e (vi) and IES 3 a (i) should be reviewed 

to determine whether to add the idea of considering contradicting evidence. 

 

Proposed Drafting Changes to IES 3, Initial Professional Development – Professional Skills 

In general, CAG members supported the proposed drafting changes to the Professional Skills 

learning outcomes of revised IES 3. It was suggested that the deleted learning outcome IES 3 a (iv) 

should be retained with the need to recognize the need to make a recommendation and would build 

on learning outcome IES 3 a (ii). CAG members provided the following editorial suggestions to the 

proposed learning outcomes to improve clarity: 

• IES 3 a (iv). Suggest that audience would understand what “intellectual agility” means and should 

be continued to be used in the wording of this learning outcomes; and 

• IES 3 c (ii) and IES 3 c (vii). Review these learning outcomes to use the term, “reflective activity” 

rather than the words, “reflections” or “reflect” to ensure a structured activity and consistency with 

its use in IES 4. 

 Proposed Drafting Changes to IES 4, Initial Professional Development – Professional Values, 

Ethics, and Attitudes 
In general, CAG members supported the proposed drafting changes to address Professional Values, 

Ethics, and Attitudes learning outcomes in the revised IES 4. CAG members also supported the 

content of the proposed new paragraph A17 to the Explanatory Material section and suggested that 

the wording of learning outcome IES 4 b (iv) should be reviewed to improve its clarity. It was also 

questioned whether the cognitive level of IES 4 c (iii) and IES 4 c (iv) should be increased to reflect 

expectations of making decisions rather than providing analysis. 

Proposed Drafting Changes to IES 8, Professional Competence for Engagement partners 

Responsible for Audits of Financial Statements 

In general, CAG members agreed with the addition of learning outcomes IES 8 l (ii) and IES 8 n (ii), 

as well as the revision to learning outcome IES 8 m (iv) to improve clarity. It was suggested that 

learning outcomes IES 8 a (i), IES 8 l (ii) and learning outcomes in IES 8 competence area on 

professional skepticism needed to be reviewed because they appear to cover the audit process with 

only difference being the addition of the wording on exercising professional skepticism which may be 

viewed as unnecessary redundancy across these learning outcomes.  

Finalization of Revised IESs 2, 3, 4, and 8  

IAESB CAG members indicated that there were no fatal flaws or further issues that the IAESB needed 

to address in the revised IESs 2, 3, 4, and 8.  
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OTHER BUSINESS 
 

5. CLOSING REMARKS 
PIOB Representative Remarks 
Ms. Karen Stothers, PIOB Representative, thanked IAESB CAG members for their work in developing 

the revised IESs. The PIOB recognizes the CAG’s work as very valuable in representing the public 

interest and ensuring high quality standards. The PIOB expresses disappointment in that IFAC has 

decided to go in different direction with the development of education standards. 

 

Ms. Stothers indicated that she and her PIOB colleagues wished to thank CAG members for their 

contributions and wished that that they were not going to have to say good-bye. 

 

Dr. Johnson thanked Ms. Stothers for her remarks.  

 

IAESB Chair’s Remarks 
Ms. Vitale, IAESB Chair, indicated that she also wanted to thank CAG members for their 

contributions. She indicated that it has been a long journey, but also an important and fulfilling 

journey. She expressed her thanks for CAG members for their input, efforts, commitment, dedication, 

and support to not only the task forces but also to the Board. Ms. Vitale also indicated that it was with 

a degree of sadness that we will not have the opportunity to continue to engage at this level.    

 

Dr. Johnson also thanked Ms. Vitale for her kind remarks. 

 

IAESB CAG Chair’s Remarks 
Dr. Johnson, IAESB CAG Chair, indicated that he wished to extend his personal thanks to each CAG 

member. He also indicated that he would miss this CAG and its members. Dr. Johnson noted that 

CAG members’ comments have been helpful and the quality of their discussions over the years, has 

been illuminating and helpful. He expressed his appreciation to each of the CAG members for their 

contributions to help the accounting profession. Dr. Johnson indicated that he will keep CAG 

members apprised of Board decisions and how the CAG members’ feedback to the Board has been 

discussed and considered. He also expressed his thanks to Board for listening to CAG members 

comments and as a result of those on the teleconference the IESs are better. Finally, he thanked all 

for their time and participation and he indicated that what was set out for this meeting has been 

accomplished. 
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The public teleconference meeting closed at 11:11 hours (EDT), May 30, 2019. 

 

Approved by Chair: ……………………………………… 

 

Date: ………………………………………………………….. 
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ACTION LIST 
 
IAESB CAG TELECONFERENCE MEETING - May 2019 
 

ACTION PERSON(S) 
RESPONSIBLE 

DUE DATE 

1. Approve May 30 IAESB CAG 

teleconference meeting minutes 

and feedback document.  

IAESB CAG members, 

Raymond Johnson /D 

McPeak 

July 31 
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