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Category/Respondent Response Question 10 

 
What topics would you consider – from a public 
interest perspective – essential additions to the 

present education curricula? 

Response Question 11 
 

Can you suggest how the PIOB might enhance its 
understanding of the public interest issues relevant to 
international accounting education standard setting, and 
to accounting education practices and processes? 

 
Audit Network   

 Deloitte Technological innovation and the proliferation of data are 
fundamentally changing the nature of the accounting 
profession.  
 
We believe it will continue to be essential for accountants to 
have a solid technical foundation in the fundamentals, 
including technical competence in financial accounting and 
reporting standards and internal control, among others. 
 
Auditors will need to continue to enhance their ability and 
expertise to exercise professional judgement and skepticism, 
while also increasing their ability to think more critically and 
strategically. Our view is that current educational 
requirements would benefit from strengthening in this 
important area and we are aware of, and strongly support, 
the joint SSB project that is specifically focused on this topic. 
 
Auditors are being engaged to provide assurance in diverse 
areas that extend well beyond the financial statement audit 
(e.g., non-financial disclosures), and with this brings the 
need for additional specialist and technical capabilities, not 
directly addressed in the current education standards. 
 
Accountants of the future will need highly practical 
knowledge and expertise in managing and analyzing data 
(including big data) and in using analytical tools and 
technologies to gain insight, reach conclusions, and derive 
audit evidence. 
 
Our view is that there is a need for more practical guidance 
on the construction and implementation of effective learning 

We believe that understanding the trends impacting the accounting 
profession is key to addressing public interest. Innovation and 
globalization are extremely dynamic areas.  
 
Investors are expecting consistent audit quality and comparable 
financial statements globally to make decisions more easily. Such 
trends need to be proactively identified, continuously monitored, 
and considered for the standard setting process to address public 
interest. The bottom line is that all organizations are expected to 
innovate in the current environment, and the standard setting 
process and accounting profession are no exception. 
 
. 
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in internal control, including controls around clients’ IT 
systems. 
 
Inclusion of the broad topic around corporate compliance in 
the curricula may be warranted in the areas of fraud, bribery, 
corruption, and money laundering  
 
The trend suggests a need for careful consideration of the 
impact that the emerging audit delivery model of delivery 
centers will have on the required capabilities, and so the 
educational needs – both of those working in such delivery 
centers, and those conducting audits that utilize the work of 
delivery centers.     
 

 Grant Thornton Not Answered Not Answered 

 KPMG IFRG We applaud IAESB for recognizing the need for bold 
changes, and we support their current strategic plan which 
puts emphasis on the standards development process and the 
need for obtaining solid evidence upon which to base the 
organization’s priorities.  
 
With this in mind, the PIOB may wish to explore how it can 
work with key stakeholders to help ensure that education 
curricula are evolving to ensure that tomorrow’s accountants 
and auditors will have the necessary skills, competencies and 
grounding in ethics, independence, and the public interest to 
effectively perform the audits of the future. 

As discussed in our previous response, we believe it is essential to 
anticipate what will be demanded of the profession in the future 
and begin preparing accountants/auditors to respond to these 
evolving needs.  
 

 PwC Network Not Answered Not Answered 

 Ernst & Yong Recognizing that the International Education Standards 
(IESs) have recently been through a major overhaul to 
update the curricula for today’s professional accountants, we 
do not believe there are topics that are essential additions to 
the IESs at this time. 

As part of the PIOB’s outreach, we would encourage the PIOB to 
seek not only views on the current role of professional accountants 
and the quality of today’s audits and assurance engagements, but 
also use outreach as an opportunity to gain an understanding of the 
changes that are occurring that will affect the education needs for 
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Nevertheless, we do believe there is a need to continually 
evaluate on a go-forward basis whether the current education 
model operates effectively when applied to changes in 
practice or issues that arise.  
 
We therefore believe the IAESB’s proposed three-pronged 
strategy, which includes a post-effective date review of its 
revised IESs, ongoing implementation support, and 
evidenced-based standards development, is well-positioned 
to identify and respond to the education needs of 
professional accountants on a timely basis. 

tomorrow’s audits, assurance engagements, and corporate 
reporting. 
 
Further, outreach for the purposes of understanding education-
related issues should include engaging with academics in addition 
to professional accountants and regulators. 
 
 

Regulators (and 
National Standard 
Setters) 

  

 External 
Reporting Board 
(XRB) 

Not Answered Not Answered 

 Canadian 
Auditing and 
Assurance 
Standards Board 

Not Answered Not Answered 

 UK Financial 
Reporting 
Council 

Refers back to FRC comment to the IAESB SWP consultation 
paper.   
 
 

The PIOB has already demonstrated the value offered by the 
seminars it has run on the public interest. The PIOB may wish to 
consider whether a seminar might offer an opportunity for the 
PIOB to enhance its understanding of the issues, and engage with a 
broader range of stakeholders. 

 
Based on our own oversight work, and in common with the SSBs, 
technology is becoming an ever more important issue and it drives 
developments in the marketplace. Whether, and how, this is 
addressed through the educational standard setting process would 
be an important issue to address. 
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 Capital Markets 
Authority – 
Saudi Arabia 

Not Answered  Conducting more PIOB workshops at home and globally to 
reach to various stakeholders and listen to their concerns 
directly 
 

 More awareness regarding the PIOB roles and how public 
interest issues can be communicated to the PIOB through 
various channels. 

 Establishing channels to communicate with junior employees at 
audit firms 
 

 Just like the practitioners have the opportunity to be 
represented at the standards sitters boards/associations/ 
committees, it would be good for independent observes (the 
might include PIOB staff) to sit at the practitioners 
boards/committees 

 Financial 
Reporting 
Council – 
Australian 
Government 

Not Answered Not Answered 

 IRBA The IRBA has commissioned research which identified the 
competencies we believe an auditor should have, e.g., 
relationship building, marketing, business acumen and 
understanding of the business, negotiation, forensic 
investigation, and data analytics, which was in response to an 
environment which includes tendering, big data, 
professional scepticism, reporting on non-financial 
information such as Integrated Reporting, 5 the new Auditor 
Reporting Model which includes Key Audit Matters, 
independence requirements, and narrowing the expectation 
gap. 
 

If the PIOB has an understanding of the changes in the audit and 
accounting environment (particularly those changes impacting the 
public interest), and how these changes are responded to by the 
IAASB and IESBA, then they will have an understanding of the 
public interest issues which the IAESB should respond to. 
 
For example, enhanced auditor reporting and transparency must 
necessarily protect the public interest (IAASB). Similarly, reporting 
of NOCLAR must protect the public (IESBA). 
 
Therefore, the PIOB must ensure that the IAESB identifies and 
responds to these developments by identifying appropriate 
competencies in their standards. It is only if the auditor or 
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While some jurisdictions have incorporated these new 
competencies in their curricula, the IAESB should seek 
opportunities to be equally responsive from a standard-
setting and thought leadership perspective. 

accountant is competent to operate in a changing environment, that 
the public interest will be protected. 

 


