How Do We Get to Reasonable Integrated Reporting Assurance?

Obtain an
understanding

Limited Integrated Report

Assurance’

Procedures to identify areas where
a material misstatement in
the integrated report is likely to arise.

Sufficient appropriate evidence
needs to be obtained to form a
conclusion as to whether anything
has come to the attention of the
practitioner that causes them to
believe the integrated report has
not been prepared, in all material
respects, in accordance with the
<IR> Framework

Obtain an
understanding

Integrated Reporting Process?
Work on design & implementation of controls related to the integrated reporting
process reported on in the integrated report

Extent of procedures and testing extensively increases

Limited and reasonable integrated report assurance engagements involve inquiry, observation, inspection
and analytical procedures (collectively “evaluation”) of management documentation related to
governance, strategy, resource allocation and stakeholder relationship management, business model,
risk and opportunity management, and strategic and performance scorecards, and evaluating their

presentation in the integrated report.

The nature and extent of procedures and testing in either a limited or a reasonable assurance engagement
will depend on the individual circumstances of the engagement but will be more extensive for a
reasonable assurance engagement.

For reasonable integrated reporting process assurance, work also needs to include obtaining sufficient
appropriate evidence on the operating effectiveness of relevant controls including assessing management
controls within the integrated reporting process and within other key business processes related to the
value creation process.

In a limited assurance engagement, evidence is largely obtained by reviewing management documentation,
inquiry and observation, and analytical procedures, with potentially less emphasis, if any, on testing of controls
and obtaining evidence from external sources than may be the case for a reasonable assurance engagement.

Evaluate design of controls
and whether they have

been implemented

Reasonable Integrated Report

Assurance

Procedures to identify and assess
the risks of material misstatement

in the integrated report and the
effective operation of the integrated
reporting and other key business
processes reported on in the
integrated report.

Sufficient appropriate evidence
needs to be obtained to form

a conclusion whether, in the
practitioner’s opinion, the integrated
report is properly prepared, in all
material respects, in accordance
with the <IR> Framework

Evaluate design of controls
and whether they have
been implemented

Other Key Business Processes Related to Value Creation?
Work on design & implementation of controls related to boardroom, C-Suite, & other key
business processes reported on in the integrated report

1. The six known instances of integrated reporting assurance to date have all been in this category

2. Component of reasonable integrated report assurance. In moving towards reasonable integrated report assurance, the integrated reporting process and / or other key business processes related to value creation can be subject to a
limited or reasonable assurance engagement, or an agreed-Upon Procedures (AUP) engagement. Such engagements can be contracted to result in either private reporting (e.g., to the Board of Directors) or public reporting.




