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The mission of the International Federation of Accountants (IFAC) is to serve the public
interest, strengthen the worldwide accountancy profession and contribute to the
development of strong international economies by establishing and promoting adherence
to high-quality professional standards, furthering the international convergence of such
standards, and speaking out on public interest issues where the profession’s expertise is
most relevant. In pursuing this mission, the IFAC Board has established the
International Accounting Education Standards Board (IAESB) to function as an
independent standard-setting body under the auspices of IFAC and subject to the
oversight of the Public Interest Oversight Board (P10OB).

The IAESB develops and issues, in the public interest and under its own authority,
standards, practice statements, information papers and other information documents on
pre-qualification education and training of professional accountants and on continuing
professional education and development for members of the accountancy profession.
The IFAC Board has determined that designation of the IAESB as the responsible body,
under its own authority and within its stated terms of reference, best serves the public
interest in achieving this aspect of its mission.

The IAESB acts as a catalyst in bringing together the developed and developing nations,
as well as nations in transition, and to assist in the advancement of accountancy
education programs worldwide, particularly where this will assist economic
development. The IAESB’s role is focused on addressing the professional knowledge,
skills and professional values, ethics and attitudes of the accountancy profession to serve
the overall public interest.

This publication may be downloaded free-of-charge from the IFAC website:
http://www.ifac.org. The approved text is published in the English language.
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